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6220 - BUDGET PREPARATION

The School Corporation’s operational and educational plan is reflected in its budget. Each year, the School Board shall cause to have
prepared, reviewed, and approved the Education Fund, Operations Fund, Debt Service Fund, the Rainy Day Fund, which constitute
the budget of the Corporation.

The Board, by resolution, may establish a "rainy day fund" as a part of its budget preparation process. Transfers to the rainy day
fund may be made at any time before the last day of the Corporation’s fiscal year. The adoption resolution must specify the purposes
of the fund as well as the sources of funding for the fund. The rainy day fund is subject to the same appropriation process as other
funds for which taxes are raised. The Board may not transfer more than ten percent (10%) of its annual budget for that year to its
rainy day fund.




F. The actual expenditure and the approved budget in each financial category for the previous year;
G. An explanation of each item of expense proposed for the ensuing year;
H. An estimate of the student population by grades for the ensuing year;
I. The sources and amounts of anticipated revenues;
J. The anticipated cash balance at the end of the current year;
K. An appropriations resolution.
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